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(**Date**)
File No.: (**File No.**)
(**Main Contact**) 
(**Market Participant**)
(**Market Participant Address 1**)
(**Market Participant Address 2**) 


Dear (**Main Contact**): 

Please find attached IMO-FORM-1374, Notice of Revocation of Transmission Rights.  As you are aware, Chapter 8, Section 4.20.1 of the Market Rules does not give the IESO discretion when a TR participant fails to remit payment by the market participant payment date.
In accordance with Chapter 8, Section 4.20.1, (**Market Participant**) is required to forfeit, in addition to the transmission rights awarded at the auction, the lesser of their TR market deposit or that portion of their TR market deposit that is equal to 10% of the value of all transmission rights awarded.  In this case, the deposit is (**Deposit Value**) and the value of the rights is (**TR Awards**); therefore, the penalty will be 10% of (**TR Awards**) or (**10% of TR Awards**).  As a result of (**Market Participant**) remitting payment for the rights, albeit late, the IESO will be deducting the penalty of (**10% of TR Awards**) and remitting to (**Market Participant**) the difference of (**TR Awards less 10%**), rather than drawing from your Letter of Credit.

We thank (**Market Participant**) for rectifying this issue very promptly.  As such, the IESO will not be imposing further penalties at this time as it may under Section 4.20.2.

(**Insert Name**)
Assistant Treasurer

Tel: (**Insert Phone Number**)
Fax: (**Insert Fax Number**)
E-mail: (**Insert E-mail Address**)
cc:
IESO Records, Market Relations Coordinator, Auction Administrator

(**Main Contact**) 
(**Market Participant**)
(**Market Participant Address 1**)
(**Market Participant Address 2**) 


Dear (**Main Contact**): 

Market Participant ID No.: (**MP ID No.**)
Funds Administration–Notice of Revocation of Transmission Rights

You are informed that transmission right awarded during the Auction **(TR Auction(s)/Auction Round(s)** associated with the following invoice will be revoked due to: 

 FORMCHECKBOX 
  Failure to remit payment by the required payment date as per the Market Rules (Chapter 9, section 6.11.1 of the market rules);

 FORMCHECKBOX 
  Failure to remit payment in full as per the Market Rules  (Chapter 9, section 6.11.1 of the market rules)

	Invoice #
	Invoice Date
	Invoice Amount
	Amount Applied
	Date Payment Received
	Remaining

	
	
	
	
	
	


Chapter 8, section 4.20.1 of the Market Rules states that the successful TR bidder who fails to remit payment due to the IESO, shall forfeit the lesser of their TR market deposit or that portion of their TR market deposit that is equal to 10% of the value of all transmission rights awarded.

For subsequent TR Auctions, the IESO may impose one or both of the following conditions; require the TR bidder to provide a TR market deposit in the form of a cash deposit only or establish the TR bidder’s bidding limit less than ten times the value of the TR market deposit.

If you need further clarification, please contact us.

Yours truly,

(**Insert Name**)
Assistant Treasurer

Tel: (**Insert Phone Number**)
Fax: (**Insert Fax Number**)
E-mail: (**Insert E-mail Address**)
cc:
IESO Records, Market Relations Coordinator, Auction Administrator

All information submitted in this process will be used by the IESO solely in support of its obligations under the Electricity Act, 1998, 
the Ontario Energy Board Act, 1998, the Market Rules, all associated standards, policies and procedures, and its licence. 
All information submitted will be assigned the appropriate confidentiality level upon receipt.
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